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(NT$ mn) 4021 3021 2021 1021 4020 | Q00 YoY
Net Sales 4,745 4,208 3,794 4,722 4,569 | 12.8% 3.9%
Cost of goods sold 2,647 2,378 2,161 2,619 2,603 | 11.3% 1.7%
Gross profit 2,098 1,831 1,632 2,103 1,966 | 14.6% 6.7%
Promotion Expense 1,226 1,181 1,148 1,175 1,145 3.9% 7.1%
Administrative Expense 175 139 143 153 137 | 25.9% 27.6%
Operating profit 697 511 341 775 684 | 36.4% 1.9%
Non-operating items (4) (17) 14 (16) (21) |-74.6% -79.1%
Profit before tax 692 494 356 758 663 | 40.2% 4.4%
Tax expenses 139 99 71 152 133 | 40.3% 4.4%
Net income 554 395 285 606 530 | 40.2% 4.4%
EPS (NT$) 5.49 3.92 291 6.20 5.43 | 40.1% 1.1%
Ratio

GPM 44.2% 43.5% 43.0% 44.5% 43.0% 0.7% 1.2%
OPEX 29.5% 31.4% 34.0% 28.1% 28.1% | -1.8% 1.5%
OPM 14.7% 12.1% 9.0% 16.4% 15.0% 25% -0.3%
NPM 11.7% 9.4% 7.5% 12.8% 11.6% 2.3% 0.1%

4Q21 Financial highlights:

® Sales were NT$4.75bn, up
3.9% YoY/upl2.8% QoQ.
By the end of January, our
store number were 290/35
for Poya and Poya home.

® (GPM was 44.2%, up 1.2%
YoY orup 0.7% QoQ.

® OPM was 14.7%, down
0.3% YoY/ up 2.5% QoQ.

® NP came in of NT$554mn
with EPS of NT$ 5.49, up
1.1% YoY.
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(NT$ mn) 2021 2020 YoY
Net Sales 17,469 17,539 -0.4%
Cost of goods sold 9,806 9,966 -1.6%
Gross profit 7,663 7,573 1.2%
Promotion Expense 4,731 4,372 8.2%
Administrative Expense 609 551 10.7%
Operating profit 2,323 2,650 -12.3%
Non-operating items (23) (44) -46.7%
Profit before tax 2,300 2,606 -11.8%
Tax expenses 460 496 -7.3%
Net income 1,840 2,110 -12.8%
EPS (NT$) 18.25 21.60 -15.5%
Ratio

GPM 43.9% 43.2% 0.69%
OPEX 30.6% 28.1% 2.50%
OPM 13.3% 15.1% -1.81%
NPM 10.5% 12.0% -1.50%
Dividend

Total Dividend 19.0 11.1%
Cash Dividend 18.7 9.4%
Stock Dividend 0.3

Cash payout ratio 86.6%

2021 Financial highlights:

Sales were NT$17.5bn,
down 0.4% YoY.

GPM was 43.9%, up
0.69% YoY.

OPM was 13.3%, down
1.81% YoY.

2021 EPS was NT$18.25,
down 15.5% YoY.
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NESERST

Total Skus
60,000

83%

POYA

SKUs

X 4 times

Total Skus
15,000

30%

Drug Store




Store numbers/year 2015 2016 2017 2020 2021
POYA 131 157 177 260 290
MIRADA 27 30 29 0 0
A+1 5 5 5 0 0
J-MART 8 8 9 11 11
SEASONS 11 9 9 6 6
Total 182 209 229 277 307
POYA market share% 72% 75% 7% 94% 94%
290
11 6
POYA J-MART SEASONS
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POYA Expansion Plan (stores)
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2 Expansion Plan

JERB m POYA » Poya Home
114
94
74
54
34
320

2019 2020 2021 2022 2023 2024 2025

Total-> 235 281 324 374 424 474 524
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Sales
(Unit: NTS billion)
 Sales growth
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Net Profit
(Unit: NTS billion)
I Net Income Net Income Margin
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3.0 15.0%
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Operating Profit

(Unit: NTS billion)

I Operating-profit

Operating-Profit Margin

15.4%
2.43

2019

Gross Profit

(Unit: NTS billion)
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2016 2017 2018
m Gross Profit
43.8%
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Gross Profit Margin%%

43.2%

6.82

43.3%

7.57

2020

13.3%
2.323

2021

43.9%

7.66

18.0%

16.0%

14.0%

12.0%

10.0%

8.0%

6.0%

4.0%

2.0%

0.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%



HIBUR

BRSRF R

Cash Dividend Payout Ratio = ——EPS(aftertax) = ——Cash Dividend ——Stock Divid‘e'n'd
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